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7KH 0 DEGLYHV IV FXUHQW JWSS@QJ ZWK D FRP SHAQJ GHP R JDSKIE
FROXQGWKP P DINHG E\ GHFQQIQJ THWAMV WDWAV 7KLY GIVFHWIE® WHQG FDUIHV
SWRIRXQG WP UIFDWRQV \VSDQQIQJ WH GRP DIQV R1 VREHW HFR ®R P\ DQG
GHP RIWSK\ \WJQULFDQWD LOIOXHQFLQJ ViKH QDR Q/ WDMIFVR U DKHDG 7KLV SR B\
EUH XQGHWINHV WH VW Rl HXFIGDQJ VKH SLYR BOIDFVR M XQGHLSLQQIQJ ViKH
GZ HADN DWWV 1Q VIKH 0 DEBLYHV DQG VXEVHTXHOWD SR RYAV D WQIH R
UHFRP P HQGDVMIRQV VR HIIHFVIYHD VNG WKLY P XOUDFHWG DAXH %3 DGYR QU
IRUD FRP SUHKHQWLYH VIWDVIAJ\  VKDWLQWIAT LDVAV VDI HVIAG LOVHUHOVR ¥ ER BHLHG
VRFIDOVXSSRUNVP HFKDQMP V' DQG P SDFWXO DZ DUHQHW FDP SDLIQV VKLV EUH
HQYIMRQV D SDW VRZ DUG FXOWDMQJ VXWBIQDE®! SR SXAMR Q JWR 2l DQG D
KDWP RQIHG GHP RJWSKLF P HZ RN ,Q GR QJ VR VKH 0 DEBLYHV FDQ DQVFLSDVIA D
IXWWUH VKDWXSKR@GV VRFIDOZ HEHIQJ HFR @ PIF G\ QDP P DQG VIKH HQGXUQJ
HTXLIEUXP RI IWGHP RJWDSKLF ®QGVFDSH

81)3$0$/' ,9(6
33 @@ On o I°8NIANIA NO x s B E° @ €




AN

TOTAL FERTILITY RATE IN THE MALDIVES 2014
TO 2022

2.5

2 \_/\

1.5

1

0.5

0
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

)LWUXWH  7RVIDO HWADW 5 DV LQ ViKH 0 D@BLYHV R >@

UL 9 & LUR&J

,Q VIKH 0 DABLYHV VKHWH KDV EHHQ D WJ QULFDOWMMHQG R | GHFQQIQJ THUAMN WDVIAV
RYHU VKH SDWIHZ GHFDGHV 7KLV GHFQQH LV FKDIDFWIUMHG E\ D GHFUHDMQJ
QXP EHU Rl FKLGWHQ ERW SHU Z RP DQ R | FKIGBEHDUQJ DJH ) DFVR M \XFK DV
FKDQILQJ VRFIHVDO QRWP V LOQFIHDMQJ HP SKDVV R Q HGXFDWR Q DQG  FDUHHWY/
HFRQRP IE SIHWXWHV KRXMQJ DQG @P WMAG DFFHW VR WHSWR GKFIYH KHDOK
VHUYLFHV KDYH FRQWIEXWMG VR VIKLY WHQG :  KL®! |HWAMA DAV DUH GHFUHDMQJ  VIKH
FRXQW LV VP XODQHRXV® JWDSSAQJ Z MK YDUR X/ FKD@IQIHV HDWG VR LW
GHP RIWSKIE FRP SRUMRQ 7KHWH LQFOXGH WNLGO VKR MJHV DQ DEXQGDQFH R
P LJWDQWZ RINHWY/FRP SDUHG VR VKH &R FDOSR SKAMR QO VIKH 0 DABLYHV DQG KR XAQJ
FRQGIMRQV $V D UHVX®VVKH 0 DABLYHV LV FXUHQW® XQGHUR QJ D GHP R JDSKIE
VKUVWRZ DUGV DQ DIHIQJ SRSX@MR Q DQG Z LAANHO 1DFH QXP HUR X/ FKDI@HIQJ HV
DWRFIDWG Z IMK VKLY WHQG LQ WKH IXWUH 7KLV LV SUP DU® GXH VR VKH WDSIG
GHFOOH 1Q IHWAMN WDV DQG ViKH LOFIHDVHG @H H SHRVBQF\ R | ViKH 0 DGBLYIDQ
SRSXMVRQ &RQVHTXHOV® VKHWH Z LEH SR WOWDOMER YU IR BH KR UJ HV DQG
WLJ QULFDQWFKDQI HV 1Q ViKH GHP R JDSKIE WAKFWUH $ GGUAWQI VKLV HYR @QJ
WHQG QRZ LWHD LV FUXFIDO VR HQUXIH VXWBIQDE®! SR XOMR Q JIR 2VK DQG
P DIQVDIQ D EDDMQFHG DJH GMMEXVR QLQ ViKH \ HDW/ VR FRP H ,Q DGGIMR Q ViKH
XQFHWILQW DURXQG KRZ FQP DWW FKDQJH FR X LP SDFWVKH IDFVR M DER ¥ FR X&
KDYH GHYDWIMQJ P SDFW RQ ViKH FRXQW
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YLUIXWH  LOO\ADWAV VIKH 7RVIDO) HUADMN 5DV 7)5  UHDFKIQJ HS@FHP HQWMIYHOR |
IHWOW 7) 5 EXWVXEVHT XHOWD 1DAQ) EH®R Z VMDWVKUHWKR G 1Q W
WRELDHG DIRXQG ~ XQMD DOKR X K IMAKR X3 EH QR WG VIKDW7) 5 WSLED®
| XFWKDVAV Z KHQ WUHDFKHV LHS@FHP HQWBIYHOR UGLSV EH® Z WDV VHHQ LQ
+RZHYHU 7)5 LQFWIHDVHG DIDIQ EHIRWH GHFAQIQJ IXUMHU \R FKLGUHQ SHU
ZRP DQ ,WLV HAMHOWDOVR WHFRJ Q] H VMDWZ VKR XMKH P SDFWR | VKH &2 9 ;'
SDQGHP IF 7) 5 Z RX@ @\HO® KDYH UHP DIQHG DR QG

RN

WLP® 2Z 9 &
27d  LUR&J

7KH GHFQOQH LQ 1HUADN WDVIAV LQ VIKH 0 DABLYHV LV DWMEXVHG VR D FRP S®f LOWALS @\

Rl YDURXV |DFVRY VKDWFR@FAYHO VKDSH IDP 1O S@QQLQJ GHFIMR ¥ 6KUW LQ
VRFIHVIDOQRUP V DQG FX®XUDOG\ QDP LV KDYH ®1G VR D SR VBR GiP HQWR [P DUIDJ HV
DQG FKIGEHDUQJ DV FRXSGN SUR WMH HGXFDMR Q FDUHHY DQG SHUR @O
DVSLLDVRQV 7KH SXWXIVWRI KL KHUHGXFDAR QDQG SR HWIRQDOJR I SDUWEX@UD

DP RQJ Z RP HQ KDV UHVKDSHG ViKH VIP 1QJ R | SDIHQWKR R G{ FRQR PLF SUHWXUHV

IQFOGLQ) KLJK @IQJ) FRW DQG KR XAQJ FKD@QIHV FRQWIEXWA VR FR SOV
RSVIQJ [RUVP DABIUIDP LOHV * HQGHUGLYS DUMHY SHUAMAIQ ER WVIKH Z R NS@FH DQG
GRP HWIF UMVSRQMELOMHV [P SDFIQJ Z R PHQV FKR EHV 1Q IDP L® M] H DV WKH\

WVHN VR EDDQFH ZRW DQG IDPL® FRP P WP HQW /IP VMAG DFFHW R
FRP SUHKHQWYH IDP 1O S@QQIQJ LQIRWP DUR QDQG HSWR GXFVIYH KHDOK VHUYLEHV

IOFXGIQ] WKHWU KUK FRW IXUKHU FRP SQFDWV GHFIMR QPDNIQ]  $V
XUEDQVDVMRQ DQG J (REDIVDVRQ LQI OXHQFH @ HVW®BN ViKH WDGIIR @OHP SKDMV R Q
@UHUIDP L@V JLYHV Z D\ VR QHZ HU LGHDY IRFXVHG RQ TXD@W R YU TXDQWW 1Q
FKL@ UHDUQJ
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&ROUQXRXVO GHFQIQJ [HUADN DVIAVIQ VKH 0 DABLYHV FDQ SR WA VHYHWDOWJ QU LEDQW
FKDABIQJ HV | RUVIKH QDVIRQ VI XWX UH

7KH/RZ ) HOMW DQG + HDOK 1 H XV $ GGIHWMQJ RZ HUADW LQ ViKH 0 DABLYHV
WHTXLLHV D FRP SIHKHQWLYH WDWAJ\ FR MGHUQJ GHP R JDSKIF FRP S®f MHV DQG
KHDOK FRQFHWQV LQFOXGIQJ ViKH HDUWD R QHWR | QR QFRP P XQIFDE® GLVHDVHV
1&' V 7KIVXUWHQR JDIQVHP SKDMVIWR P D QR WHDE®I WHQG KL K@ KWAG E\ ViKH
1 DARQDO7 DOV HU$ FFRXQW1 7$ > @Z KLFK UIHYHDOYD SR JHWLYHO \ R YQJ HUR QHW
Rl 1& V GXH VR HYROIQI @HW®GN 6HDP GMO LOWAI DRI WHH DVSHFW LOWR
SRAIF\ GIMFXWRQV FDQ ERRVWIHUADN WDVWAV DQG SWR PR W KHDOKLHU @ HW®N
SRUMIYHO [P SDFRJ SRSX@MRQ G\ QDP LFVDQG SXEQF KHDOK LQ VIKH O DABLYHV

$JHQIJ 3RSXOMRQ $ VXWIDIOHG
GHFQOH LQ HWAMWV BGIDGV VR DQ DJ HIQJ
SRSX@MMRQ Z MK D KLIKHU SLIRSRUR Q
Rl HGHWO LQGIMGXDY $FFRWGIQI VR
SRSXOMRQ SWRMFVRQV IRU \KH
0 D@BLYHV VIKH QDVIRQ V LDSLG VRFLDCDQG
HFRQRP LF SWRJ UHW 1Q IHFHQWGHFDGHV
IV H SHAWG VR GUYH D WKUWILQ W
SRSXOMRQ G\QDP IFV  QRWEQ
VRZ DUGV DQ DIIQJ SRSXMMRQ 1Q VKH
XSFRP 1QJ GHFDGHV 7KLY
GHP RIWDSKIE  \KUW FDQ \VWADIQ
KHDOWFDWH i VAP V/ SHOMR Q
SWRIWDP V DQG VRFIDOVHWYIFHV DV VIKH
GHP DQG IRUHGHUWD FDUH DQG VXSSR W/
LQFUHDVHV

k 81)3$ 0 DGYHV

/ DERU) RUFH6KRUMI HV $ VKUQNLQJ Z RUINIRUFH GXH VR GRZ | HUAMN FDQ UHVXAQMQ
@ERXUWKRWIJ HV DIIHFVIQJ HFRQR PLE JWRZ W DQG SR XFWYIW ,QGXWHV P D\
VWK J B VR 119G WIGBIG Z RINHWY SR WOWMD® BIDGLQJ VR LHGXFHG FR P S HVIWMYHOHW
DQG HFRQRP LF WIJ QDVIRQ
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( FRQRP LF ,P SDFW $ GHFOQIQJ Z RWINIQJ DIH SRSX@MR Q FDQ MR Z GRZ Q
HFRQRP LIF H SDQMRQ 5HGXFHG FR QXP HUVSHQGIQJ @R ZHUVE{ WHYHQXHV DQG
GHFUHDVHG HFRQRP LF RXVBXWFDQ FRAMFYHO KDP SHUVKH FRXQW V HFR @ PLE
YWDOW 7KH DMXH Rl RZ  THUWADA 1Q VKH 0 DABLYHV SUAVHQW D FR PS®  LOVALS D\
Z VK ViKH FRXQWI VHFRQRP LIF @QGWFDSH QR BE® H DFHLEDWAG E\ VKH VXEWDQWUDO
DWWV Rl IRHJQ P LJUMRQ : MK RQO R WH Z RINIRFH FR PSUMQJ
0 DEBLYIDQV ViKH SUHYDIAQJ WHIDQFH RQ IRWHIQ MER YU XQGHUAFR BV D FUMFDO
FKD@HQIH 7RXUMP SRAF\ H SDOVR QDIIHFW IHUADN DQG Z R NIR BH * IR ZIQJ
VRXUMP BIDGV VR P RUH 0 DABLYIDQ HVSHFID@ IHP DB H W IR P VKH Z R NIR BH
GXH VR VRFLVIDOS UIHWXH IRUP RUH FKIGBELLYK 7KLY \MDIOV ViKH @ER YUP DUINHWDQG
HFRQRP IF IP SDFWRI BRZ THUADWN KLI K@ KVQJ ViKH QHHG IRU ED@QFHG SR IBLHV
ERRWAQJ RFDOZ RUNIRUFH DQG | HUADN DVIAVDP LGVAHFRQR PLE J LRZ VK

6XSSRUNMG DR $ GLP LOMKIQJ WDVMR RI SUP H DIH Z RINHWY/ LQ FRP SDUMR QWR
GHSHQGHQW Z IVKIQ VIKH SRSX@MR QS@FHV VXSSR UIDVR VXEVWBOWDOVADIO R Q
WH Z RINIQJ SRSX@MRQ P SRVQJ ER WILQDQFLDODQG VRFIDOEXUGHQV VR VXSSR W/
D @UHUQRQ Z RINIQJ VHIP HQW 7KHWH GLYHUMG UHVR XFHV FR Y@ EH X HG VR
FXOWDW iKH KXP DQ FDSWORI WH \ R XiK HOKDQFIQJ VKHLU SUHSDUHGQHW DV D
WNLEBIG Z RUNIRUFH HOVAUQJ ViKH @ER YXUP DUNHW

k 81)3$ 0 D@YH
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+ HDOKFDWH DQG 6 RFLDO 6 HWYLIFHV 9%XUWGHQ &RQILROMQI ®&RZ THUADW 1Q VKH
0 D@LYHV XQGHUFRWHV WKH SIHWMQJ OQHHG VR DGGWHW KHDAOK\ DIHQJ DQG W

P SDFWRQ VRFIDOZ HODWH : LK RQO

@ POZ RINIRWFH HGHILQIQJ DJHQJ

SRVIYHD LV XU HOW %DMQFIQJ [HUWAMDMN ER RW DFVIYH DILQJ  DQG VR FDOZ HODWH
QHHGV DQ LOWAT LDWAG VROMRQ 3R R W LOQR YDVIYH VDVIAT LHV | RUVXWIDLQDE B Z HQD
EHQJ DGGIHWMQJ ®RZ HUWAMMN DQG HP SR ZHUQJ WKH DIIQJ SR SKXOMR QLQ KH
0 D@BLYHV 7KLV DOR WHT XILHV HT XDODFFHW VR VHUYLFHV DFLRW VIKH FR XOW DQG
DGGLHW VIKH LOWFDWM YX@HWDELDAHY VMDWVKH HGHWD SR XAMR QIDFH 1Q WKH

IMDQG FRP P XQIHV

k 81) 3% 0 DWYHV

7KH <RXVK DQG ) HOMIW 5 HVLOHQFH
&KD@BIQIH 1 XUXUQJ + HDOK\ ) XVKLHV
IQ WH ODTLYHV ,Q DGGUHMQI
0 DGBLYHV ®RZ [HUWAMDMN DAXH IRFXV R Q
W P SDFWRQ WKH \RXW )DWMRR G
FX®OXUH KDV ®IG VR UHSRGXFVIlYH KHDOK
DAXHY GNH 3&2 6 30 6 DQG LQIHUAMN
3WRP R QXVMRXV FRQVXP SMRQ DW
D@ WRIHV VR P M0 DWW VIKHVH KHDOK
SIREGP V DQG HOKDQFH  |HUADW
HQVXUQJ D KHDOKLHU IXWWH 3R R W
LQORYDWYH \MADWAI LHV QONIQJ  \ R XK
QXWIMRQ DQG |HUADN IRU D UHV@HQW
QDMRQ

&X@XWDO DQG 6 RFLDO &KDQIHV / RZ HU IHUAMN WDWAV FDQ LQIXHQFH 1DP 1O
VWKFWUHV DQG FXOXWDOG\ QDP LEV 6P DABUIDP 1O M] HVP LI KWBIDG VR FKDQJ HV 1Q
IDP LO® WDGIMRQV YDXHV DQG FRP P XQIW FRKHVR Q
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k *HW P DIHV

%dDLQ' WY ,I \ RXQJ LQGLVIGXDY FKRRVH QRWR WBUMDP LOHV GXH VR HFRQR PLE
RU FDUHHU FRQFHWQV VKHIHV D UMN RI D EWDIQ GWIQ DV \RXQJ VDGIQW \VHHNV
RSSRUXQIVIHV DELRDG [P SDFIQJ ViKH QDVIR QV LOVAGBIFWDODQG KXP DQ UHVR YXFH
SRRO7KH GHFIMRQ RI \ RXQJ LQGLYIGXD& VR GH@\ RUDYR G WDWAQJ 1DP LAHV GXH VR
HFRQRP LF RU FDUHHU Z RUIHV FDQ WAJJHU D EWIQ GWIQ DV KHH VDBIQWG
LQGLYLGXDY VHHN EHWIHURSSRUXQMHY DELR [5 XGIP DW® GHSGMQJ VIKH QDVR QV
LOVAGBIFWDO DQG KXP DQ WHVRXUFH SRR 7KLY H R XV R | VDBIQW FDQ P SHGH
GRP HWIF LQQRYDMRQ HFRQRP LF JR 2\ DQG GHP R JDSKLF WRELDN

( FRQRP LF ,QHTXD@W /RZ 1HUADN FDQ SHUSHWDVI J HQGHULQHT XDOMHV 1Q VIKH
ZRINIRUFH DV Z RP HQ P D\ IDFH J UHDVU SUHWXWH VR EDDQFH Z R N DQG IDP O
UHVSROMEIOMHY 7KLV FRX@ @P W VKHWU FDUHHU R SSR WQMHV DQG  HDUWDIQJ
SRWIQWDO 7KLV P HDQV VKDWIRZ | HUADN DV BGIDG VR D WP DABIUIXVXUH Z R NIR BH
SWRP SVIQJ LOFUHDVHG SUHWXUIH RQ Z RP HQ VR EDDQFH Z RWIN DQG IDP 1O (R BV 7KLV
SHSHWDWA J HQGHU LOHT XDMHY DV Z R PHQ IDFH H SHAVDMR & VR SUR W] H
FDUHJ LYIQJ RYHUVIKHLUFDUHHWYY GXH VIR WDGIMR @QJ HQGHUWR BV
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) RIRZ 1QJ DWH IHFRP P HQGDVRQV IR USR IB\ P DNHW/ LQ ViKH 0 DTBLYHV VR DGGLHW
ViKH FKD@QJ HV SRVHG E\ FROWOQXR X0 GHFALQJ |HWAMN WDVIAV

) DP LO ) UHQGO® 3RAFLHV ,QWRGXFH SRIFIHV VIKDWVXSSRUVZ R N @H EDDQFH
VXFK DV |G LE®! Z RIN DUDQJHP HOW SDIHQWPO®IDYH DQG DIIR GDE® FKIGBFDWH
VHUYLEHV 7KHVH P HDVXUHV FDQ DEBIYLDVA VKH FKDEBIQJ HV IDFHG E\ Z R NIQJ SDUHQW

DQG HQFRXWDJ H IDP 1O SMQQLQJ

5 HSLRGXFVIYH + HDOK 6 HUYLFHV ,P SUIRYH DFFHW VR KLJK TXD@W WHSWR GXFVYH
KHDOK VHWIEHV DQG HGXFDMRQ ( QWXUQJ VKDW LQGLYIGXDY KDYH DFFXUDWMA
IQIRWPP DAIRQ DERXW IDP I® SMQQIQ) P HWMR &/ DQG WHSIR XFYH KHDOK
FROMEXWV VR LQIRWP HG GHFIMR QP DNIQJ 7KLV LQFOXGHV FR PSUHKHQWYH
IQIRWPP DWRQ DQG DWIMDQFH HDWAG VR DAXHV Rl LQIHUAMW Z KIFK \KR X@& EH
DFFHWLE®! VR DA UHI DLGBMW Rl HFR @ PLE FROQWDIQW VIKLR X K DIIR GDE®1 SUFLQJ
RUFRYHWDJ H XQGHUD QDVIRQDOK HDOW, LOVXWDQFH VFKHP H

* HQGHU( TXDAW ,P SGP HQWQIMDWYHY VIKDWSLRP RV J HQGHUHT XDOW LQ ViKH
Z RINS@FH DQG DWKRP H ( QFRXWDILQJ VKDUHG IHVSR QUELMAHV IRUGR PHWE VIV
DQG FKL@ HDUQJ FDQ HP SRZ HUZ RP HQ VR P DNH IDP LO® S@QQLQJ FKR EHV VIKDW
D@ Q Z IMK VIKHLUSHW/RQDCDQG SR HVWMIRQDCDVSLLDVR Y

$IRWDE® +RXVIQJ $GGUHW KRXMQJ DIIRUWGDELON DAXHY DV DGHT XDWA
KRXMQJ LV FUXFIDOIRU IDP 1O SMQQIQJ GHFIMRQV ' HYH® S SR IBIHV MDWP DNH
KRP HRZ QHUKLS P RUH DFFHWIE®! VR \ R XQJ 1DP LAHV Z WK D LHGXFWR QLQ KR PH
@RDQ LOWAUHVMUIDVIAV FRP SDIDE®! VR LOVWUDDMR @@ SUHYDIAQJ DAV 7KH FXUHQW
KK KRXMQJ LOVAHW UDWA DH D FROFHD SXWIQJ SHR SBI Z KR VHHN VXFK
| DFLOAHV LQ D GHEWADS W/ LP SHUDWYH VR DABIYLDVIA VIKLY EXUGHQ E\ DGYR FWQJ IR U
UHDVRQDE®! LOVAUHWWUDVAY VIKDWHQDE ® LQGLYLGXDY DQG 1DP LOHV VR SXWXH VIKHLU
KRXVMQJ JRDYZ WKRXWEH.QJ RYHZ KH® HG E\ 1L.QDQFLDOMADIQ

<RXVK ( QJDJHP HQW &UHDVi#i DZ DUHQHW FDP SDLI QV VLD HVIAG DWA R XQJ DGX@QV
VR KL KQKWWH EHQHIW Rl VP HO FKIGEHDUQ) DQG VKH DGYDQWIHV R |
P DIQVDIQIQJ D EDMQFHG GHP RJ WDSKLE WAKFVXUH | RUVKH QDR Qv I XVKUH
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( GXFDVRQ ,QMDVIYHV ,QViAJ LDVI4 IDP 1® SMQQIQJ DQG WHSIR GKFYH KHDOK
HGXFDMRQ LOWR VFKRROFXWEXOXP VR HQVXUH VIKDWA R XQJ  LQGLYIGXDY DWH Z H®
LQIRWP HG DERXWWHLU RSVIRQV DQG UHVSR MELMAHV [QFOXGLQJ VIKH P SR WDQFH R |
DQG WH P HDQVVR D KHDOK\ @ HW®1 LQ WH FXUIEXO(P

(@HW &DWH 3WRIWDP V ' HYHRS FRP SUHKHOWYH HGHWD FDWH SWR JDP V R
VXSSRUMWKH DI LQJ SRSXAMRQ 7KLV FDQ KHS DEBIYIDVIA VIKH VADIQ R QIDP LaHV DQG
HQFRXWDJI H\ RXQJ LOGLYLGXDM™ VR WIUNIDP LAHVNQR Z1QJ VKHLUHGHUWD IHDMYHV Z LaD
UHFHLYH SURSHUFDUH

&RP P XQIW 6XSSRUNL HZ RNV ) RWHUFRP P XQIW EDVHG VXSSRUMOHVE R NV
VK DWS LRYIGH DWIWIDQFH DQG J XIGDOFH VR 1DP LOHV HVSHFLD@ \ R XQJ SDUHQW DNLQ
VR ViKH SUHQDVIDODQG SRWQDVIBOFDULH SIR YGHG LQ P R H GHYH® SHG FR YXQWIHV 7KHWH
QHVE RNV FDQ HQKDQFH VRFIDOFR KHMR QDQG SR YGH UHVRXUFHV IR UQDYL] DVIQJ

SDUIHOWRRG LQFOXXGLQJ KRP H YIMW GXUQJ DOWAQDVIBXCDQG SR VODVIDOSHUR &/
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k 81)3$ 0 DTYHV

7KH +ROWWF : H@ORDHW  DQG
( TXWVRDE® * LIRZ VK &KD@MQJIH
5 HYVDAMQJ ) HWMWV 1Q VKH 0 D@LYHV
,Q DGGUIHWMQJ ®Z [IHWWDN 1Q VKH
0 D@GLYHV LQYROHV WREXWV GIDARI XHV
RQ QXVMMRQV RBI 1Q KROMWIF Z HD
EHIQJ DQG D WKUWWRZ DU5 HT XIVIDEM
HFRQRP LF SROFLHV SURUMMQJ
Z HpHW 7KLY FKD@IQIH FD@Y IRU
[QORYDWYH LOVAIWDARQ Rl QXVUMR Q
SROFIHV DQG WKRXJKWXO HFROR PLF
WHRWP V VR EROWAU IHWDN DAV
HOKDQFH Z HOEHIQJ] DQG IRUH D
KDWP RQIRXV DQG SWRVSHRXV VRFIHW
DQQI ZIM RXU FRP P W HQW DV
WIDNHKRGHW VR FUDIWFRP  SUHKHOQWYH
VROMRQV I RUD VXWIDLQDE (A | XXX LH

5 HWHDUFK & RHIFWHYIGHOQFH RQ GUYHW RI &RZ THUAMNV DQG W LOVIAU QONDJI HV
Z WK RWHU EWRDGHU IDFVRY/ VXFK DV FQP DV FKDQJH DQG J® BDOZ DWP 1QJ VR

IQIRPP SRAF\ FKDQJH

,QYHWIQJ LQ +XP DQ &DSLVDO ,GHOW\ ViKH P DUNHWIRU GL I HIHOWMNLGY 1Q VIKH
FRXQW DQG LQMDOWDIQIQ] WH \ R XQJ JHQHIDMR QDWDQ HDUW® DIH 3UR W] H
GLLHHOWWNL@Y QHHGHG DW GLLIHIHQW UHI LRQV Z WKIQ VKH FRXQWI DQG P R HO
UHVRXUFHVVR EXLES 0 DABLYLDQV LQ VKHVH DUHDV

/RQJ 7HP 3MQQLQJ ( WRDE@K D FRP SIHKHOWYH QDVMR @OSR SXOMR QSR [B\
M DWDGGUHWHV GHP RJ WDSKLE FKDEBIQJ HV DQG R XMOHY VDVIAJ LHV IR WX WIDLQDE B
SRSX@VIRQ JWRZ VK VIDNLQJ LOVR DFFR YQWHFRQR PLE \R FDO DQG HQYLLR @ HQVIDO

| DFVRW/
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33 @@ On o lo8NANIA NO x « Fa° @ &



L 2?88 9 U&9P ?9U

3DUQHUKLSY DQG &RADERWIDVRQYV (QIDIH Z MK QRQ JRYHWQP HOVDO
RUDQMMRQV FRP P XQW G®DGHY WHW RXV IQWINMR & DQG  LOWALODVR @O
DJ HQFLHV VIR FUHDVI D KROWE DSSLR K VR DGGUAMOQJ | HUADN FKDBIQJ HV

' DVD &RAHFIRQ DQG 0 RQWRUQJ ,QYHWWIQ GDVID FREHFURQ DQG DQDOMY VR
FROUQXRX\VO P RQWVRUIHUADW WHQGY DAR ZIQJ SR B\ P DNHL/ VR DGDS\WMADWAT LHV
EDVHG RQ UHDOVIP H LQIRWP DVRQ

?79 27ZP&9

$GGUHWQI @®&Z [HWMDW 1Q WKH
0 D@BLYHV WHTXWHV D P XOUIDFHWG
DSSWRDFK  WMDW FRQMGHWY \R IR
FX@OXUWDOI DFVRY HFRORP LF FRQGIVIR ¥
DQG  KHDOMFDIH  DFFHW %
IP SGP HOMMQJ D FRP EIQDMRQ R
SRAFIHV WKDW VXSSRUN IDP LOHV
SIRP R JHQGHU HTXIW  WDOH
DZ DUIHQHW DQG [P SLRYH IHSRGXFWlYH
KHDOK \HUIFHV ViKH O D@LYHV FDQ
RYHFRP H VKH FKD@IQIHV SRWHG E\
@Z HWONV DWWV $ FRADERWDNH
HIRUMWRP SRQF\ P DNHW FRP P XQIW
®IDGHWY DQG FLIYIOWRFLHW FDQ FUHDVIA DQ
HQYLLRQP HQW FRQGXFLYH R
VXWDIODE®!  SRSXOMRQ  JWR 2WK
HQUXUQJ D EDDQFHG GHP RJWDSKIE
VWKFWUH DQG D SURVSHWRXV IXWH IRU
ViKH QDVRQ
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